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This paper takes mergering and acquiring companies which hold oversea 
petroleum and gas property as an assumption, discusses the main factors which 
influencing the purchasing price, the determination of the purchasing price, and the 
tax planning regarding the trade-off between the tax burden and the compensation, 
finding the fundamental dealing principle from the numerous and complicated 
practice; therefore, provides the beneficial insights for Chinese enterprises " going 
out" to gain the oversea petroleum and gas resources. 
  The dissertation includes three parts with five chapters.  Part I (Chapter I) 
introduces background and purposes of this research.  Part II includes Chapter II, III, 
and IV.  
Chapter II  briefly introduces the petroleum contract which is the fundamental 
basis of acquiring the oversea petroleum company. The third chapter discusses the 
financial issues like the valuation and price determination of the petroleum and gas 
property. The fourth chapter focusing on the important tax issues in the acquisition, 
elaborates the tax deductions between the Sovereign State and the State of registration, 
the consideration of the with-holding tax, the tax impact factors of the Sovereign State, 
Special oil gain levy, the consideration of the R factor in taxation, and the tax 
compensation.  
In Part III , the fifth chapter combines characteristics of the petroleum industry, 
states that the well financial and taxation investigation, the acquisition contract terms, 
and the tax planning framework are the foundation and guarantee of the acquisition 
and the successful operation thereafter.  
The basic view of this paper is that, in the long term, the quantity and scale of the 
petroleum acquisition will expand gradually. Because of the characteristics of the 
petroleum industry and the transactions framework which involves many countries in 
general, the conditions and constraints of the petroleum contract terms and the tax 
framework are important factors of the valuation; therefore, the due diligence, and the 
tax planning during the prior period are very important for the acquisition and the 
successful operation thereafter.  
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分配原则不同，其中 常见的是 PSC 合同。 
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